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[bookmark: _GoBack]Building Literacy in the Sciences and Mathematics, Lesson 1, Do Now: Cultural Literacy Worksheet, Bond. Cultural literacy is familiarity with and ability to understand the idioms, allusions, and informal content that create and constitute a culture. Here is a short reading adapted from The New Dictionary of Cultural Literacy (Hirsch, E.D., Joseph F. Kett, and James Trefil, New York: Houghton Mifflin, 2002). Please answer the accompanying questions.

Bond: A security issued by a corporation or public body and usually carrying a fixed rate of interest and a set date, called the bond’s maturity, for redemption of the principal. Like a stock, a bond is a type of investment, but unlike a stock, a bond has a definite, but not necessarily fixed, yield. Some bonds have a feature known as a call, which gives the borrower an option to pay off the principal of the bond before its maturity, the date when the bond is due to be redeemed. Another way of thinking of a bond is that it is a certificate of debt, or an IOU.

1. What is a bond? What do bonds usually carry? What is a bond’s maturity?



2. How are stocks and bonds similar? How are stocks and bonds different?
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